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Foreword
Why investing in start-ups from the SEE?
In recent years, we have been witnessing a significant and rapid growth of local startup ecosystems, in
spite of a general lack of investors and funding. The
fact that SEE startup ecosystems have been marked
as “up-and-coming” for quite some time now and
recognised as IT hot spots does not, however, bring a
solution to the various problems in these ecosystems.
It seems that further growth largely depends on
access to funding and a general increase of investments in ICT companies. We at k://lab are dedicated
to building a regional platform for startups to pitch
their products and ideas and for investors to have
easy access to investable targets. This publication is
a first step in achieving this goal.
After the reactions to the previous editions of our
SEE Startup Monitor newsletter, we have decided
to continue presenting the most promising startups
from the SEE region to potential investors, clients
and other interested stakeholders. Our newsletter
aims to provide private and corporate, strategic and
institutional investors an overview of promising
startups, that show traction in their respective
sectors. Our list of investable startups comes from
different sectors, stages in development and from all
SEE markets.

If you are interested in the previous issues of our
SEE Startup Newsletter, you can find it here.
For any questions you may have regarding the
startups covered in this or other, please do not
hesitate to contact us.
Happy reading.

Solar Integrated – Solar Fence
Solar Integrated envisions a future where photovoltaic
technology is available to anyone and everyone who needs
a sustainable power source by integrating PV technology
into architectural elements, thus reaching a much wider
range of consumers than previously possible. Our product
Solar Fence solves a problem of those building owners that
cannot or do not want to install the solar power plant on

the roof because of inappropriate shape or wrong
orientation of the roof, bad roof construction, or because of
fear of roof damage or ﬁre - while also allowing easy access
for cleaning and maintenance. Users will also beneﬁt
economically as one investment covers two products.

Industry/sector
Renewables & Environment

Revenue
Pre-revenue phase

Core business
Solar Energy

Stage of development
Working Prototype

Year of founding
2020

Previous funding
EUR 54,000 – P2 Innovative
Start-up Grant by SEF
(Slovene Enterprise Fund).

Number of employees
3+5

Smart Watering

Maribor, Slovenia
www.solarintegrated.energy

Further planned steps in development
Looking for funding to ﬁnalize the
product and start organizing global
sales network.

Recommended by

The human king is at the very beginning of the 4th
industrial revolution. In the following decade, all the
industries of the world are going to be automated
and will run on data. We are building cloud-connected hardware that is helping fruit growers step into the
digital future of agriculture by putting their drip
irrigation system on autopilot.

Industry/sector
Agtech
Core business
Agriculture, Automation, IoT
Year of founding
2018
Number of employees
6

Novi Sad, Serbia
www.smartwatering.rs

Revenue
EUR 150.000
Stage of development
Scaling/growth
Previous funding
Supported by Delta Holding, the
largest CEE corporation, raised EUR
100.000 in the pre-seed round.

Further planned steps in development
The company starts with the production of
completely plug-and-play hardware that will
open the opportunity to scale the business
outside Serbia. We are expecting to open
new markets by the end of 2021. with our
main focus on the region and EU countries.

Bridge Payments
Bridge Payments is a payment gateway
tailored for eCommerce, Software-as-a-Service
and digital businesses to help them accept
credit card payments with ease while providing
suitable fees for businesses of all sizes. Bridge
payments support over 120 currencies,
EU-based and US-based businesses, packed

with outstanding fraud systems and intelligent
routing that helps you optimize your payments
per speciﬁc countries, regions and continents.

Serbia / England
www.bridgepayments.io

We have also launched Inline – an all-in-one
conversion rate optimization tool for
eCommerce platforms.

Industry/sector
Payments and Ecommerce

Revenue
n/a

Core business
Payments and
Ecommerce Optimization

Stage of development
Preparing to oﬃcially launch.
The waiting list counts over 30000
merchants across the world.

Year of founding
2020
Number of employees
11-50

Previous funding
USD 600,000 pre-seed
investment from an angel investor

Further planned steps in development
Bridge Payments is focusing on user
acquisition and expanding the pool of
growth partners, as well as acquiring
partners to expand to other markets
and continents.
Inline is focusing on user acquisition
and expansion to other major
eCommerce platforms, as well as
payment service providers.

ivmax doo
Ivmax company is dedicated to the development of innovative
products for oral hygiene. The company's core product is Ivmax
toothbrush, a device that represents the unity of a toothbrush
and toothpaste. The simplicity of the product makes it
extremely easy to use and works on the principle of push and
wash. The head and cartridges of toothpaste are replaceable. It
is produced in Italy and is internationally patented.
The company also provided its customers with a subscription
plan. As part of the annual plan, a replacement brush head and

toothpaste are delivered to your home address every 3 months.
The amount of toothpaste we deliver is suﬃcient for the next 3
months of use. The Ivmax product was developed in collaboration with the gIDE Institute from the USA, www.gIDE.com. The
Director of the gIDE Institute, Dr. Sascha Jovanović is part of the
Ivmax development team. The key parts of the product itself,
such as the head and hair, have been developed in collaboration
with world-renowned dentists. The company operates in the EU
and the Western Balkans through distributors.

Industry/sector
Oral care, Beauty

Revenue
EUR 60,000

Core business
Product Development,
Drop shipping, e-Commerce

Stage of development
On market

Year of founding
2018
Number of employees
15

Previous funding
The company has received
approximately EUR 3 million in
donations so far. The money was
mostly collected by the founders
of the company itself and the rest
came through sales in the
company's share.

Budva, Montenegro
www.ivmax.me

Further planned steps in development
The company's plans are to
strengthen its position in markets
where we are already present, such as
Montenegro, the Czech Republic,
Serbia and Croatia. In May 2021, the
company will enter the US market in
cooperation with the gIDE Institute
from the USA. The company is
working on the development of
online sales of ivmax products on the
platform www.ivmax.com as well as on
the development of an improved
version of Ivmax toothbrush 2.0.

Bitebell
Bitebell is a delivery automation platform, enabling restaurants
and other quick commerce businesses to seamlessly integrate
third-party delivery platforms (like Wolt, Glovo, Delivery Hero,
Deliveroo, etc), last-mile delivery partners and digital ordering
solutions directly to their existing point-of-sale (POS) and
back-of-the-house systems. By acting as a common gateway
between fragmented restaurant-tech players, Bitebell enables
restaurant owners to design and fully automate their delivery
business across both direct channels (phone, web, mobile

orders) and third-party platforms. In simple words, the
technology eliminates all common pain-points of restaurants
oﬀering food delivery: multiple tablet devices for each delivery
platform, manual entry of delivery orders to the POS system,
manual availability and pricing updates on delivery platforms and
manual coordination of internal drivers and external last-mile
delivery partners used for the fulﬁllment of orders placed directly
with the restaurant. With Bitebell, restaurants can focus on
preparing food - while operations and admin run on autopilot.

Industry/sector
Food Delivery / Hospitality

Revenue
Initial traction EUR 40,000 p.a.

Core business
Order Aggregation,
Delivery Orchestration

Stage of development
Functional prototype / ﬁnalising
MVP. Signed agreements with
leading regional / international
delivery platforms, as well as with
dominant POS vendors and last-mile
delivery ﬁrms active in Serbia.

Year of founding
2020
Number of employees
5

Previous funding
Pre-Seed EUR 50,000 (ICT Hub
Ventures);
Innovation Grant EUR 80,000
(Innovation Fund)

MyFitWorld

Belgrade, Serbia
www.bitebell.com

Further planned steps in development
Expanding the number of integrations
(new international platforms, CEE
last-mile delivery platforms, card
payments, etc). Marketing/Sales: Setup
of the internal marketing team and sales
organisation to process outbound,
inbound and partner-referred leads.
Operations: Setup of an international
billing entity (EU/US). Funding:
Completing the Seed Round (EUR 500k
investment ask).

Recommended by

MyFitWorld Platform is made for Fitness, Strength
& Conditioning, Sports trainers and Physiotherapists, but also Fitness, Wellness, Sports and
Educational Institutions on one side (b2b users),
and athletes, recreationists and very beginners on
the other side (b2c users).
The company provides b2b users with ,,
know-how“ for business organization and scaling,
but also with tools for income increase, both

active and passive. Professionals and institutions
can organize better their „1on1“ work, group
work, online sessions, and online mentoring
programs, on a global scale. They can produce,
store, organize and sell their video exercises,
workouts and programs.
B2C users can ﬁnd the best match solution for
their needs and goals, regardless of location,
time, and ﬁnancial state.

Belgrade, Serbia
www.myﬁtworld.net

Industry/sector
Mobile App

Revenue
n/a

Core business
Fitness App

Stage of development
Pre-Seed

Year of founding
2020

Previous funding
EUR 125.000 EUR
EUR 78.000 - Innovation Fond
Grant (non-equity grant)

Number of employees
7

Further planned steps in development
Social network development, new
payment modules development
(Stripe, Apple, Google Pay further
integrations)

Gimme Food
Gimme Food connects consumers with restaurants and
farms in their area that serve and sell the type of food
that ﬁts their dietary preferences.

Consumers save time, ﬁnd what they are looking for to
improve their health and well-being. Restaurants and
farms grow their client base and revenue.

Belgrade, Serbia
www.gimmefood.app

Powered by Artiﬁcial Intelligence algorithms, Gimme
Food matches consumers’ needs with menu
ingredients and food items, makes real-time
recommendations and allows them to purchase
those items directly from retailers.

Industry/sector
Food tech

Revenue
EUR 70-100 per month

Core business
Tinder for food

Stage of development
MVP

Year of founding
2019

Previous funding
Start-up loan - RSD 1 800 000
RSD with 20% grant

Further planned steps in development
Expansion to the U.S. and introduction
of app to the Florida market

Number of employees
3

Joberty

Recommended by

Joberty is an employer review platform for
developers. We provide reliable insights about
employers, with anonymous reviews from our
developer's community. Developers can explore
tech companies, apply for a job, or be matched
with an employer.

Belgrade, Serbia
www.joberty.rs

Industry/sector
HR, IT

Revenue
EUR 250.000

Core business
Tech Jobs, Employer Branding

Stage of development
Product-Market ﬁt in Serbia,
Scaling international

Year of founding
2019
Number of employees
5-10

Previous funding
The ﬁnal process of closing
pre-seed round.

Further planned steps in development
Preparing a new product for the
international market.

WeGoApp
WeGoApp is a platform software for companies, employees
and their daily transportation needs. The main ﬂagship of
WeGoApp is a smartphone app for Android and iOS users,
which will enable fast and easy arrangements between
employees for Home-Oﬃce-Home commute. Our platform
will enable the best possible experience for users, using an
algorithm, which is able to ﬁnd the best matching routes,

connect people with similar needs, and oﬀer them to share their
travel costs. We have been witnessing very severe traﬃc
congestions in our cities and our streets in the last few years, with
almost 70% of cars driving only one person - a driver. We want to
utilize wasted resources and help people ﬁnd viable transportation solutions while relieving our cities of cars and all the negative
eﬀects that they bring.

Industry/sector
IT sector/Transportation

Revenue
n/a

Core business
Mobile apps

Stage of development
MVP ready

Year of founding
2019 (company established 2015)
Number of employees
6

Previous funding
Up until now, WeGoApp team has
been completely self-ﬁnanced. We
have supported ourselves through
diﬃcult ﬁrst phases of development, building brand guidelines,
and basic business pillars.

Belgrade, Serbia
www.wegoapp.net

Further planned steps in development
Releasing fully functional apps on both
markets (App Store and Play store), user
acquisition through marketing
campaigns and PR events, and stabilizing
business in the Serbian market.

Loop
Loop is the ﬁrst of its kind ‘all in one’ digitalized HR platform
(web & mobile) that will provide unique support both for job
seekers/individuals on their path of professional development, but also business owners/employers’ HR processes. It
is a digital location that connects people professionally,
makes new career opportunities & oﬀers tools for both,
teams' and individuals', professional development. Loop is
oﬀering a faster, more eﬃcient and time-saving process of
connecting employers with the workforce and vice versa

and presents a single point for all answers and solutions on
the market for HR challenges. The unique advantage is
that Loop has a ‘real’ force of HR consultants on demand
working alongside the software to deliver an entire
spectrum of HR services that until now were only available
through traditional HR agencies. The company objective is
the implementation of innovative technologies in the HR
industry to support digital transformation and accommodativeness in the global market.

Industry/sector
Human Resources Website
- Web portals
Core business
Job Site, Applicant Tracking,
Preselection & Selection of
Applicants for employers,
Applicants professional
development
Year of founding
2020
Number of employees
6 full time and 25 contractors
from diﬀerent sectors such as
tech, marketing and HR

Revenue
Expected up to EUR 8mn in
the ﬁrst 3 years
Stage of development
The ﬁnal testing stage of MVP
and support to ﬁrst B2B clients in
a soft launch. The oﬃcial public
release is envisaged for the ﬁrst
half of May 2021.
Previous funding
No external funding yet.
Seed capital was provided by
the founders.

Belgrade, Serbia
n/a

Further planned steps in development
The idea behind Loop is many times
larger than the features the website
has at this moment, so the team does
not plan to stop the development of
the platform after going public. In the
months following the oﬃcial release,
the team plans on developing a more
complex applicant tracking system,
digital tools for professional
development, automated pre-selection tools and many more.

Where legal
meets tech
With k://lab, we want to create the first
and unique hub for talents, to share our
market-leading expertise with a new
generation of creative minds and spearhead the game-changing fusion of legal
and tech in the region. Both early-stage
and scaling start-ups are welcome at
k://lab. Our goal for the future is to
find and develop hidden gems in the
region and help them transform their
ideas into action.

With k://lab you can get support package
to kick-start your evolution. You will get:
- Legal Support
- Networking and testing
- Coaching
- Advisory Support and Mentorship
...and much more
k://lab is a platform through which a
network of our professionals and partners
will be supporting chosen start-ups in the
SEE region.

htDownload
tps:/ www.karanovicpartners.com/wour
p-content/ubrochure
ploads/2020/04/Klab2020.pdf and find out more
about the process!

Contact information:

Ivan Nonković

Igor Angelovski

Christoph Berndt, CFA

Partner
Karanovic&Partners

Partner
Ketler&Partners, member of Karanovic

Partner
KP Advisory

ivan.nonkovic@karanovicpartners.com

igor.angelovski@karanovicpartners.com

christoph.berndt@kp-advisory.com

Serbia

Croatia

Igor Radovanović
Senior Associate
Karanovic&Partners

Nika Jurković
Associate
Ilej&Partners

igor.radovanovic@karanovicpartners.com

nika.jurkovic@ilej-partners.com

Slovenia

North Macedonia

Petra Lipovšek
Associate
Ketler&Partners, member of Karanovic

Božidar Milošević
Associate
Karanovic&Partners

petra.lipovsek@karanovicpartners.com

bozidar.milosevic@karanovicpartners.com

* Partner, Senior Associate and Associate refer to Attorney at Law Ketler & Partners - member of Karanovic, Ilej & Partners in
cooperation with Karanovic & Partners and Independent Attorney at Law in cooperation with Karanovic & Partners, respectively.

